




















Springfield Lofts

LOCATION
> 1341 Pearl Street

INVESTMENT OPPORTUNITY
» $10 million construction loan

ECONOMIC IMPACT

> $14 million investment

> 78 housing units

» 10,000 square feet of commercial
space

» Construction and permanent jobs

TIMELINE

> 2019-2020 Project planning

> 2020-2021 Financing and
construction

> 2021-2022 Financing, construction,
and project completion

PARTNERS
> GNP Development
» City of Jacksonville

SUPPORTING
ORGANIZATIONS

'The SPAR Council has
supported positive change in
Springfield since 1974, preserving
the community, enhancing

its quality-of-life, reviving

Main Street, advocating for
improvements, and connecting
residents and businesses. The
City of Jacksonville is supporting
GNP Development and
Springfield Lofts with grants
and loans. The developer is
contributing over $1 million in
Historic Tax Credit equity into
the project.
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'These additional projects are on the
drawing boards and promise to
offer more investment and vitality
to Jacksonville’s Urban Core
communities in the years ahead:

MAIN STREET MIXED-USE DEVELOPMENT
1839 Main Street

» 3-story, 6,000 square foot commercial/residential
building with 14 housing units
» $3.4 million projected investment

BEAVER STREET ENTERPRISE CENTER
1225 West Beaver Street

» 8,000 square foot expansion of small business incubator to
serve 20 additional business start-ups

» $250,000 renovation cost

NORWOOD SCHOOL DEVELOPMENT
6720 Norwood Avenue

» Historic school building closed since 2009, owned by
Grace and Truth Community Development Corporation

» Designs propose 100 affordable housing units,
commercial/retail space and a community center

» $20 million estimated project cost

TOWN & COUNTRY SHOPPING CENTER
REDEVELOPMENT

» Redevelopment of 182,000 SF retail center constructed
in 1953 into a mixed use project. Addition of 100 units
of residential, new facade, and a gateway to Arlington
mural. Renaming of property to College Park.

» Potentially a $30 to $50 million project.
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